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Jersey – A leading international financial centre 
 
Jersey is a leading international finance centre with a broadly based financial services industry. For fifty 

years, we have been attracting deposits and investments from institutions and private clients across the 

world.  

 

While the finance industry has evolved to keep pace with the demands of the marketplace, it has been built 

upon key strengths of political and economic stability, and a mature and respected legal and regulatory 

system. Jersey is a self-governing British Crown Dependency with complete autonomy in relation to its 

domestic affairs, including taxation. We benefit from military protection, legislative guidance and the 

international leverage of the United Kingdom. 

 

Jersey is home to 34 banking organisations from the UK, Europe, North America, South Africa, Asia and the 

Middle East. Many are listed in the top 20 by assets globally. They work alongside trust and company 

administrators, investment managers, stockbrokers, advisers, a range of fund managers and 

administrators, the ‘Big Four’ and other leading international accountancy firms, together with some of the 

biggest names in the offshore legal world.  

 

Our banks attract clients from more than 200 countries and a sizeable share of Jersey’s total deposits are 

held in foreign currencies, a reflection of the international appeal of the jurisdiction.  

 

Insurance in Jersey  
 
Jersey has been attracting insurance professionals to its shores for many years and considers itself an 

ideal jurisdiction for the establishment and management of insurance (and reinsurance) structures. In 

more recent times the island has seen an expansion in this area with an increase in the number of 

regulated insurance entities, the development of insurance management businesses, and the formation of 

a trade body (Jersey International Insurance Association) to represent the Island’s international insurance 

sector.  

 

Jersey offers an attractive location for captive insurance business and at a time when more companies and 

insurance intermediaries are considering the benefits of self-insurance programmes, the Island is ideally 

placed to offer a flexible, yet robust regulatory regime as well as a secure legislative framework. 

Furthermore it benefits from a wide range of expertise and ancillary support services that some other 

jurisdictions cannot match, such as in the legal, banking, accounting and investment sectors.  

 

Jersey was the first international finance centre to pass legislation in 2006 to introduce the concept of an 

Incorporated Cell Company alongside an enhanced version of the traditional Protected Cell Company. As 

well as cell companies Jersey can also offer “pure” captive insurance companies for more traditional self-

insurance arrangements for larger entities.  

 

In addition to captive business, Jersey is viewed as an ideal location for reinsurers who may wish to 

consider re-domiciliation of their existing operation, or perhaps establishing a new subsidiary. With its 

close proximity to London and Europe, its central time zone as well as excellent travel and communication 

links, Jersey can consider itself as a competitor to jurisdictions such as Bermuda. Indeed, with Jersey’s 

business links into the Gulf, India and China, it can provide a more accessible place for business from 

these regions.  

 
Jersey has been well known for many years for its abilities and expertise in structured finance products 

and, as its insurance sector develops, opportunities exist for Insurance Linked Securities (ILS) business to 

be transacted locally.  The world has seen a convergence of the capital markets with the 

insurance/reinsurance markets and insurance securitisation is a further area where Jersey can provide 

innovative solutions. Jersey law provides a wide range of structures for (ILS) or “insurer transformers” and 

with the intellectual property and legislative framework already in place, Jersey can move quickly to 

provide these particular reinsurance solutions.  
 

1 Source: Jersey Financial Services Commission  

 
                                            

  



 

Jersey Insurance  
 

Types of International Insurance Captive insurance companies  

Protected Cell Companies (and cells thereof) 

Incorporated Cell Companies (and cells thereof)  

Reinsurance  

Insurance Linked Securities   

 

Legislation and Regulation  All insurance business conducted in Jersey is regulated under the 

Insurance Business (Jersey) Law 1996.  

 

Long term or general insurance business can only be carried out 

in or from within Jersey with a permit issued by the Jersey 

Financial Services Commission (JFSC). Category A permit if the 

applicant is authorised in another jurisdiction and Category B 

permit in all other cases, e.g. captives. 

  

Minimum Capital  The JFSC will normally require an initial capitalization of 

£100,000 but the Commission has the ability to amend this, both 

upwards and downwards, should it feel that this amount is 

inappropriate in the circumstances of the permit holder’s 

business.  

 

Solvency Margins  Jersey has chosen not to follow EU Solvency II (opting for “non-

equivalence”) and follows the international standards set by the 

International Association of Insurance Supervisors (IAIS).  

 

The solvency margin requirements for Category B permit holders 

are 17.5% of net premium income for general business, and 2.5% 

of the value of the long-term insurance fund or £50,000, 

whichever is the greater, for long-term business.  

  

Taxation Category B permit holders are subject to 0% corporation / income 

tax under Jersey’s zero/ten taxation regime. 

 

Auditors  All permit holders must appoint and retain an approved external 

auditor.  

 

Reporting Requirements  Category B permit holders must maintain adequate accounting 

records and submit financial statements to the JFSC every six 

months.  

 

If the permit holder carries out long-term business then an 

actuary must be appointed.  

 

Directors  There must be a minimum of two directors, with the majority 

being Jersey resident.  

 



 

 

Jersey Financial Services Commission 

 

Jersey Financial Services Commission (JFSC) is a statutory body corporate, with responsibility for 

regulating, supervising and developing Jersey’s financial services industry, whilst ensuring high 

regulatory standards are consistently met. Although the Commission operates as an independent 

regulator, supervised by a Board of Commissioners, it works closely with industry, government and 

Jersey Finance in safeguarding Jersey’s best economic interests and protecting and enhancing the 

island’s reputation and integrity in commercial and financial matters.  

 

Furthermore, the Commission is a member of the International Organisation of Securities Commission 

(IOSCO). With this in mind, it continues to work with international bodies in order to be seen as both 

pragmatic in setting standards and active among its peers. A comprehensive regulatory review, 

conducted by the International Monetary Fund (IMF) in 2009, confirmed such standards, revealing 

Jersey’s strong performance in delivering a robust banking system, high quality regulation and 

legislation and transparent regulatory processes. 

 

Ever evolving, the regulatory emphasis is now on the entities which are regulated to conduct trust 

company business under the Financial Services (Jersey) Law 1998.  

 

For further information regarding the Jersey Financial Services Commission and the regulation of 

funds in Jersey, please visit www.jerseyfsc.org  

 

 

Jersey International Insurance Association 
 

The Jersey International Insurance Association (JIIA) represents the interests of the island’s offshore 

insurance industry. It is a non-profit making organization, its purpose being to promote and develop 

international insurance and reinsurance business in the island. This is achieved through its members 

and also through the relationship with Jersey Finance and the Jersey Financial Services Commission.  

 

Membership is open to insurance managers and insurers, as well as other professions which support 

the insurance industry, such as lawyers, accountants and investment managers. 

 

Jersey Finance 

 
Jersey Finance spearheads the island’s development as a prominent centre for international finance. 

One of its key responsibilities is to effectively communicate the features of Jersey’s financial services 

industry which make it such an attractive jurisdiction in which to do business. In this regard, the body 

is a central point of contact for journalists and anyone connected with the finance industry both locally 

and internationally. 

 

In order to successfully maintain Jersey’s product offering, Jersey Finance plays an innovative role in 

co-ordinating the consultation process and actively representing the finance industry’s needs and 

concerns with regard to regulation and legislation. Jersey Finance is expanding its presence in key 

markets around the world with representative offices in London, Hong Kong, Abu Dhabi and India.  

 

 Jersey 
E: jersey@jerseyfinance.je  

t: +44 (0)1534 836000 

London  
E: london@jerseyfinance.je 

T: +44 (0)207 877 2317 

 

Hong Kong 
E: china@jerseyfinance.je 

T: +852 (0)2159 9652 

Abu Dhabi 
E: abudhabi@jerseyfinance.je 

    T: +971 (0)2 406 9722 

Mumbai 
E: india@jerseyfinance.je 
T: +91 (0)22 6742 3211 

    www.jerseyfinance.je  

 

Disclaimer - This document is provided for general information purposes only and does not constitute or offer legal, 
financial or other advice upon which you may act or rely. Specific professional advice should be taken in respect of any 
individual matter. Whilst every effort has been made to ensure the accuracy and completeness of the information 
contained herein, Jersey Finance cannot be held liable for any error or omission.  


